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RBA Portfolio Specialist By Region

Southeast

West

Central

Northeast

Terry Ober
CT   MA  ME  NH  NY    

RI  VT 

Tim Kuhn
IA  IL  IN  KS  MI  MN  MO  ND  

NE  OH  SD  WI

Bill Eismann
AK  AZ  CA  CO  HI  ID  MT  

NV  OR  UT  WA  WY

Evan Zlotnick
AL AR FL GA KY MS NC PR SC 

TN  (South) VA

NYC/LI

Sean Gillooley
Manhattan, Brooklyn, Staten 

Island, Bronx, Long Island

Internal Sales
sales@rbadvisors.com

(212) 692-4088

Mid-Atlantic

Justin Laurienzo
DC  DE  MD  NJ   (North) VA  

PA  WV

Michael Quinn
AR  LA  NM  OK  TX

Southcentral
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Visit RBAdvisors.com to Subscribe to Our Insights

http://www.rbadvisors.com/
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Follow Us on Social Media

Twitter LinkedIn

http://www.twitter.com/rbadvisors
http://www.linkedin.com/company/richard-bernstein-advisors
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This is a totally unprecedented period.
• How can one be definitively bullish or bearish?  
• At RBA the fundamentals will be our map for uncharted territory.
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3 Stages of a bear market

Historically, there have been three stages to every bear market:

Phase 1. The bear market is temporary and won’t last.
The market has already discounted the worst.

Phase 2. The fundamentals are worse than anyone could’ve 
imagined.

Phase 3. The bear market will never end. The economy will
never recover. A “new normal” is forming.
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Current portfolio composition: Still basically defensive but increasing diversification.

Asset Class

Long-Term 
“Neutral” Asset 

Allocation

“High Conviction” 
Allocation Ranges

Current Model 
Allocation 

as of 4/30/20

Total Equity 50% 25% - 75% 47.5%

US Equity 0% - 75% 29.4%

Non-US Equity 0% - 75% 18.1%

Total Fixed Income 45% 20% - 70% 42.0%

US Fixed Income 0% - 70% 42.0%

Non-US Fixed Income 0% - 70% 0.0%

Total Cash/Other (Commodities, Currencies, etc.) 5% 0% - 30% 10.5%

Cash 0% - 30% 2.8%

Other 0% - 30% 7.7%

RBA Global Risk-Balanced Moderate ETF Strategy 
Asset Allocation as of 4/30/20

Source: Richard Bernstein Advisors LLC, Bloomberg. Percent of total net assets. Allocations are subject to change due to active management. 
Percentages may not total 100% due to rounding. 
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70% of the time, waiting for fundamentals generally helps, not hurts, performance

Source:  Source: Richard Bernstein Advisors LLC, Bloomberg, S&P, ICE BofA
*based monthly trough dates prior to 1987, determined by the lowest month-end S&P 500® level adjacent to the month of the bear market date.

Note: “6 months early” assumes S&P 500® returns for the full 18-month period. “6 months late” scenario assumes 3-month Treasury Bill returns as a proxy 
for returns on cash for the 12 months and then S&P 500® returns for the final 6 months. Treasury Bill returns prior to 1982 are based on Ibbotson data.

Total returns for the six months before and
12 months following a bear market trough

70% of the time it pays to be 6 months late vs 6 months early
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RBA Global Risk-Balanced Moderate ETF Strategy: 
Beta to MSCI ACWI®

(Dec. 2010 – Sep. 2019)

Source:  Richard Bernstein Advisors, Bloomberg Finance L.P., Axioma
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RBA Global Risk-Balanced Moderate ETF Strategy:
Beta to CBOE Volatility (VIX)

(Dec. 2010 – Sep. 2019)

Source:  Richard Bernstein Advisors, Bloomberg Finance L.P., Axioma
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Portfolio Specialist Regions

West, Mid-Atlantic, and  NYC/Long Island 
Regions

Specialist Contact Information

West
AK  AZ  CA  CO  HI  ID  MT  NV  OR  UT  WA  

WY
Bill Eismann

weismann@rbadvisors.com
(215) 738-4973

Mid-Atlantic
DC  DE  MD  NJ  (North) VA PA  WV

Justin Laurienzo
jlaurienzo@rbadvisors.com

(716) 713-5370

NYC/Long Island
Manhattan, Brooklyn, Queens, Staten 

Island, Bronx, Long Island
Sean Gillooley

sgillooley@rbadvisors.com
(917) 856-8268

Internal Sales Specialist Joe Crimaldi
jcrimaldi@rbadvisors.com

(212) 692-4072

Northeast Region Specialist Contact Information

Northeast
CT  MA  ME  NH  NY  RI  VT

Terry Ober
tober@rbadvisors.com

(781) 718-7913

Internal Sales Specialist Katherine Gross
kgross@rbadvisors.com

(212) 692-4073

Central, Southeast, and Southcentral 
Regions

Specialist Contact Information

Central
IA  IL  IN  KS  MI  MN  MO  ND  NE OH  SD  

WI
Tim Kuhn

tkuhn@rbadvisors.com
(314) 420-6336

Southeast
AL FL  GA  KY   MS  NC  PR  SC  TN 

(South) VA
Evan Zlotnick

ezlotnick@rbadvisors.com
(954) 695-0562

Southcentral
AR  LA  NM  OK  TX

Michael Quinn
mquinn@rbadvisors.com

(862) 221-1572

Internal Sales Specialist John Byrnes
jbyrnes@rbadvisors.com

(212) 692-4074

National Head of Sales
Terry Ober
tober@rbadvisors.com (781) 718-7913

Strategic Accounts Specialist
Katherine Gross
kgross@rbadvisors.com (212) 692-4073

General Sales
sales@rbadvisors.com (212) 692-4088
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© Copyright 2020 Richard Bernstein Advisors LLC.  All rights reserved.

Nothing contained herein constitutes tax, legal, insurance or investment advice, or the recommendation of or an offer to sell, or the solicitation of an offer to buy or invest in any
investment product, vehicle, service or instrument. Such an offer or solicitation may only be made by delivery to a prospective investor of formal offering materials, including
subscription or account documents or forms, which include detailed discussions of the terms of the respective product, vehicle, service or instrument, including the principal risk
factors that might impact such a purchase or investment, and which should be reviewed carefully by any such investor before making the decision to invest. RBA information may
include statements concerning financial market trends and/or individual stocks, and are based on current market conditions, which will fluctuate and may be superseded by
subsequent market events or for other reasons. Historic market trends are not reliable indicators of actual future market behavior or future performance of any particular investment
which may differ materially, and should not be relied upon as such. The investment strategy and broad themes discussed herein may be unsuitable for investors depending on their
specific investment objectives and financial situation. Information contained in the material has been obtained from sources believed to be reliable, but not guaranteed. You should
note that the materials are provided "as is" without any express or implied warranties. Past performance is not a guarantee of future results. All investments involve a degree of risk,
including the risk of loss. No part of RBA’s materials may be reproduced in any form, or referred to in any other publication, without express written permission from RBA. Links to
appearances and articles by Richard Bernstein, whether in the press, on television or otherwise, are provided for informational purposes only and in no way should be considered a
recommendation of any particular investment product, vehicle, service or instrument or the rendering of investment advice, which must always be evaluated by a prospective
investor in consultation with his or her own financial adviser and in light of his or her own circumstances, including the investor's investment horizon, appetite for risk, and ability to
withstand a potential loss of some or all of an investment's value. Investing is subject to market risks. Investors acknowledge and accept the potential loss of some or all of an
investment's value. Views represented are subject to change at the sole discretion of Richard Bernstein Advisors LLC. Richard Bernstein Advisors LLC does not undertake to advise you
of any changes in the views expressed herein.


